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TH 2101 — Export prices declined 1-2 percent due to the release of government rice stocks and a lack of
new inquiries. The Government released 57,604 metric tons of fragrant rice below current market
prices. Meanwhile, the Thai Cabinet approved the 240 billion baht ($8 billion) MY012/13 Paddy
Pledging Program.



Post:
Bangkok

Author Defined:

Market Tone
Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending October 1, 2012
Quality Exporter Observations Period Average
#1 #2 #3 #4 #5 #6 #7 CUR. PRV.
F WR 100
B 1,105 - 1,060 - 1,000 1,085 - 1,063 1,058
\WR 100 B 580 - 570 - 580 565 570 574 575
PB 100% 575 - 580 590 580 580 581 596
PB 5% 570 - 575 - 585 575 575 576 577
WR 5% 560 - 560 - 570 555 555 560 562
WR 10% - - - - - 550 | 550 555
WR 15% - - - - - 545 | 545 550
WR 25% - - - - - 540 | 540 545
WR 35% - - - - - -k - -
AL SUP 520 - - - 510 505 | 512 512
A1 SPEC - - - - - - - - -

Exchange rate: 30.8 baht/U.S.$
Source: Average actual prices received from exporters

Domestic and export prices for most grades of rice declined 1-2 percent from the previous week due to
the release of government rice stocks and a lack of new inquiries. On September 28, 2012, the
Commerce Ministry released 57,604 metric tons of rice out of the 586,193 metric ton tender that was
announced on September 19, 2012 (Table 2). Around 50 percent of the stock release consisted of 100%
B grade fragrant rice. Bids were finalized at $758 — 939/MT, approximately 20 percent below current
market prices. The stock release also included 22,000 tons of broken fragrant rice at $484 — 526/MT
roughly 8 percent below current market prices. Provincial fragrant rice, Pathumthani fragrant rice, and
glutinous rice made up the remaining mix.

Foreign buyers are holding off finalizing their contracts as the government gradually releases stocks.
The new tender is likely to be conducted in mid-October 2012.



The Thai Government is currently holding total intervention stocks of around 14-15 million metric tons;
of which 1-2 million metric tons are old-crop rice. As of September 13, 2012, the MY2011/12 Paddy
Pledging Program pledged 20.7 million metric tons of paddy (13.7 million metric tons milled
equivalent); of which 7.0 million metric tons are main-crop paddy (4.6 million metric tons milled
equivalent - Table 3), and 13.8 million metric tons are off-season crop paddy (9.1 million metric tons
milled equivalent - Table 4).

On October 2, 2012, the Cabinet approved a budget of 240 billion baht ($8 billion) to fund a portion of
the MY012/13 Paddy Pledging Program. The approved program was funded considerably lower than
expected due to budgetary concerns, but it will enable farmers to receive loans during the MY2012/13
main rice growing season. The program will be effective from October 1, 2012 — February 28, 2013
with the pledging target range of 15.0 million metric tons of paddy (roughly 10 million tons milled
equivalent). The intervention prices remain unchanged for white rice paddy (13,800 - 15,000 baht/tons
(%444 — $482/MT)) which is around 40 percent above current market prices. Fragrant rice paddy prices
will range between 18,000 — 20,000 baht/ton ($579 — $643/MT), which is 20 percent above current
market prices. No limit restrictions were imposed on the pledged amount. The program will be funded
by a 150 billion baht ($5.0 billion) loan from government banks and 90 billion baht ($3 billion) from the
release of government rice stocks. The Cabinet may consider another budget for the MY2012/13 off-
season rice crop next year.

Table 2= Resull of the Corermment Sinck Tender s Seplember 19, 2012

Quality Temder Bidding Resalt Balance
(Metic Tom) | (Mebic Tom) Biddimp Price (Metic Tom)
EBaht'MT) | (USEMT)

MY2011/12 Main Crop Rice 586,193 STEN4 5218589
-100% B Gade Frapant Rice 21,70 Y7483 | B500-9100| 75E-939 264 206
-Provimcial Fuapamt Rice 133,790 135 75,000 206 132425
_Patmmiloni FapantRice 638 1471 |24p00-25000 | 774206 4,908
_Broken Fapant Fice 53,102 21995 | 15000- 16300 | 484525 31,187
-Broken Proviacial FopmtRice 52394 : _ } 52304
-Broken Pathremihoni Fap omt Bice 7% - - - £76
-10% Grade Glatimous Pice 4798 5330 | 18000_19000| 610-613 2573

Somme Muriry of Commemre



e 3. MYZ11/12 Minin Crrop Pably Fleskerirys Propram (Qrisber 7, 20011 - Felaraury 29, 2017)

Thnit Mot Tom
Rerion Fomder of f T
Farmerz Fraprmi Bire Vit Bire | Chaline: | Taisd

ol 10O A15 Jxxo X5EY 220 LSS &4 106 | 1R 900
Foa cam t LT 2THEN - H 164,05 1EN i 315057
Contxal 1543816 - SE2 12968 1266425 - | 1mes
South (Feb 1-Tal 91 2017 21 ox2 . - . 173548 - 17358
Todal 1.2 210 1087700 5am 15342 108074 MO6T | 6980157
Foker Ax of Anguat 17, 012

Sonre Deyortesrst of Intesnall Tl o, R by of Comraro

Table 4. MV 1712 (N seacon Paddy Pledminge Pregram

Unit- Metric Ton
Region Number of Amount of Paddy
Farmers | wypie Rice | Palbemiboni | Cleiiness Teial
Fragrasi Rice|  Rice

Noath 532573 5,165,206 5933 WS647 | 5371386
Noahteast 01,277 722819 1 97434 | 130254
Centual 483,074 6,033,539 129020 - [ ei6z619
South 3,903 19245 _ [ mms
Totad L0777 | 12,011,409 135014 303081 | 12449504

Note: As of March 1 - Septessber 6, 2012
Somce: Depatment of Intemnal Trade, Ministry of Commerce

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for September 24-30, 2012 totaled 98,922 tons, up
7,492 tons from the previous week and up 18,442 tons from the four-week moving average of 80,480
tons. Exports of white and parboiled rice from January 1- September 30, 2012 totaled 3,622,435 tons,
down 49.7 percent (7,207,282 tons) from last year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) from January 1 — September 21, 2012 amounted to 4,817,590 tons, down 45.1 percent
(8,774,314 tons) from last year.



Talle 4- Weekly rice exparix (exclmling fraprant rice)

WEEK QUANTITY| 4 WK AVG | YEARTO | YEARAGO | YEARTO
ENDING DATE DATE AS %
OF LAST
YEAR
(MT) (MT) (TMT) (TMT) %)
Tuly 15 49526 13016 1719 5576 511
Fuy 12 9,531 20,5278 1818 5.751 510
Tuly 19 110,006 12953 1978 5916 505
| Awp 5 89677 34 585 3018 6,044 50.1
| Awg 12 84175 93512 3,103 6,170 497
| Awp 19 64,301 27340 3,167 6317 499
| Aw 26 71,361 79179 3,245 EAT3 49.9
Sep 2 35 693 70,583 3,301 668 502
Sep 9 35497 63338 3,356 6778 505
Sep 16 6,072 66,156 3432 6,900 503
Sep 13 91419 69573 351 7,046 500
Sep 30 o892 20480 3512 7.207 497

Node o diter: Exporri figares sixce Marck 11, 2001 do el inclde fragrard rice. The
antiurrily & repor fragras rice expork was movad from e That Board of Trade i e
Aiciry of Coommerce s (ffice of Comenadily Starekords, whick does sl releace officiof
Fragrars rice expori dalg  FASREK will repori only officiad expori raonbers. from e Board
of Trade o nom fragras and from e (e of Covenodily Siandards for fragrar rice
wiher avaiizhle, bol e reader shookd bear s mod the differerce beiween e dola

Somre Boand of Tade of Thoskesd

Tahle 5 Weekly private regisiered rice expurt sales

Movement (MT) Sep 3-7 Sep. 1014 | Sep 17-21 | Sep 24-78
Weekly sales 51484 s 167, 0 182 734
4 week s 300 104 IMm 507 431 476 479 350
4 week miv. g 97 525 LET T 107,869 119838
Yearin-dale
sales (exchadamg
Apr 9 - k. 21) 2 380 A0 2 457 435 262531 2 38 075

End of report




